CITY OF ATLANTIC BEACH

BOARD OF TRUSTEES OF THE ATLANTIC BEACH PENSION FUNDS

BOARD MEETING AGENDA

FOR

MAY 12, 2005

6:00P.M.

1.
Call to Order

2.
Approval of the Minutes of February 10, 2005, General Employees, ( I )

3.
Approval of the Minutes of February 10, 2005, Police Employees, ( II )

4.
Meeting Calendar:
Establish the next meeting date. ( III )

5.
Sun Trust Investment (Trusco Capital Management), letter from Mike Sebesta on Quarter’s economic condition.  ( IV )

6.
General Employee Retirement System Sun Trust Investment Report (Trusco Capital Management) First Quarter 2005 Investment Review from Michael Sebesta, Statements Provided.

7.
Police Employee Retirement System Sun Trust Investment Report (Trusco Capital Management) First Quarter 2005 Investment Review from Michael Sebesta, Statements Provided.

8.
Merrill Lynch’s financial report presentation for the first quarter is to be provided at the meeting.

9.
Financial Expenditures through March 31,2005 – General Board ( V )

10.
Financial Expenditures through March 31,2005 – Police Board ( VI )

11.
FTTP Upcoming Events Calendar ( VII )

12.
On March 2, 2005, the City Commission voted to appoint Harry McNally to another two-year term of the Police Pension Board.  The City Clerk swore in Harry McNally on March 27th 2005. ( VIII )

13.
Discussion of status of disability retirees.  List to be provided.

14.
Discussion of Investment Policy update – Policy’s available at meeting.

15.
Discussion on how to confirm that beneficiaries still alive.

16.
Update on Police Ordinance to change contribution rate from 1% to 2 %
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17.
Update on General Employee Ordinance to change contribution rate from 2% to 3%

18.
Request to have pension attorney to write ordinance to address divorce or changes to beneficiary after retirement.

19.
Other Issues

20.
Adjournment.
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