CITY OF ATLANTIC BEACH

BOARD OF TRUSTEES OF THE ATLANTIC BEACH PENSION FUNDS
BOARD MEETING AGENDA 

FOR

February 10, 2005

6:00 P.M.


1.
Call to Order:


2.
Approval of the Minutes of November 04, 2004, General Board meeting (ATCH I)

3.
Approval of the Minutes of November 04, 2004 Police Board meeting (ATCH II)


4.
Meeting Calendar - Establish next meeting date (ATCH III)


5.
Sun Trust Investment (Trusco Capital Management), Narrative written report to be distributed on behalf of Michael Sebesta, Statements Provided (ATCH IV)


6.
General Employee Retirement System Sun Trust Investment (Trusco Capital Management) Fourth Quarter 2004 Investment Review form Michael Sebesta, Statements Provided


7.
Police Employee Retirement System Sun Trust Investment (Trusco Capital Management) Fourth Quarter 2004 Investment Review form Michael Sebesta, Statements Provided


8.
Merrill Lynch.  Financial report presentation (To be provided at the meeting)


9.
Financial expenditures through December 31, 2004 - General Board (ATCH V)


10. 
Financial expenditures through December 31, 2004 - Police Board (ATCH VI)


11.
Affirm the retirement of Julie Brandt(ATCH VII)


12.
Affirm the retirement by entering the DROP Retirement of Glenda Dedenbach (ATCH VII).


13.
Affirm the retirement by entering the Normal Retirement of Maureen King (ATCH VII).


14.
FPPTA Upcoming Events Calendar (ATCH VIII)


15.
Interest on Member Contribution. – Amount of and intent section 2-298 of pension ordinance - General. (ATCH IX).


16.
Record Attendance of training for Robert’s Rules


17.
Police Pension Board Member Harry McNally’s term expires on 3/27/05, need to fill position. (ATCH X).


18.
Miscellaneous Info For information only to be provided for discussion if desired.


19.
Any other business


20.
Adjournment

Interest on Member Saving Accounts

Below are excerpts from the Pension Ordinance indicating that the board of trustees will annually determine the interest rate to apply to members accumulated contributions.  Last year the board determined that 1.5% would be appropriate for both plans.  Attached is information from a credit union on interest rates for savings.  

GENERAL  EMPLOYEES:

Sec. 2-298.  Member contributions.

(c)
If an employee leaves the service of the city before accumulating aggregate time of five (5) years toward retirement and before being eligible to retire under the provisions of this article he/she shall be entitled to a refund of all of his or her contributions made to the city pension trust fund, plus any interest accumulated at a rate of interest determined annually by the board of trustees, less any disability benefits paid to him/her. If an employee who has been in the service of the city for at least five (5) years and has contributed to the pension trust fund as provided elects to leave his or her accrued contributions in the trust fund, such employee, upon attaining the age as required in section 2-278, may retire with the actuarial equivalent of the amount of such retirement income otherwise payable to him/her.

POLICE  EMPLOYEES:

Sec. 2-310.27.  Member contributions.

(c)
If an employee leaves the service of the city before accumulating aggregate time of five (5) years towards retirement and before being eligible to retire under the provisions of this article he/she shall be entitled to a refund of all of his/her contributions made to the city pension trust fund, plus any interest accumulated at a rate of interest determined annually by the board of trustees, less any disability benefits paid to him/her. Any such member may voluntarily leave his or her contributions in the fund for a period of five (5) years after leaving the employ of the police department pending the possibility of his or her being rehired by the same department, without losing credit for the time he or she has participated actively as a police officer. If he or she is not reemployed as a police officer with the same department within five (5) years, his or her contributions shall be returned to him or her.

Fill expired term of Harry McNally for the Police Employee Retirement Board of Trustees

Sec 2-266 and Sec 2-305 of the City Code (attached) states that the General Employee Pension Board of Trustees and the Police Officers’ Pension Board of Trustees will consist of five (5) trustees with the fifth member selected by the other four (4) members.  FS 185.05(1)(a) (attached) further states that “Upon receipt of the fifth person’s name, the legislative body of the municipality shall, as a ministerial duty, appoint such person to the board of trustees as its fifth member.”

Florida Statutes

185.05  Board of trustees; members; terms of office; meetings; legal entity; costs; attorney's fees.--For any municipality, chapter plan, local law municipality, or local law plan under this chapter: 

(1)  In each municipality described in s. 185.03 there is hereby created a board of trustees of the municipal police officers' retirement trust fund, which shall be solely responsible for administering the trust fund. Effective October 1, 1986, and thereafter: 

(a)  The membership of the board of trustees for chapter plans shall consist of five members, two of whom, unless otherwise prohibited by law, shall be legal residents of the municipality, who shall be appointed by the legislative body of the municipality, and two of whom shall be police officers as defined in s. 185.02 who shall be elected by a majority of the active police officers who are members of such plan. With respect to any chapter plan or local law plan that, on January 1, 1997, allowed retired police officers to vote in such elections, retirees may continue to vote in such elections. The fifth member shall be chosen by a majority of the previous four members, and such person's name shall be submitted to the legislative body of the municipality. Upon receipt of the fifth person's name, the legislative body of the municipality shall, as a ministerial duty, appoint such person to the board of trustees as its fifth member. The fifth member shall have the same rights as each of the other four members appointed or elected as herein provided, shall serve as trustee for a period of 2 years, and may succeed himself or herself in office. Each resident member shall serve as trustee for a period of 2 years, unless sooner replaced by the legislative body at whose pleasure the member shall serve, and may succeed himself or herself as a trustee. Each police officer member shall serve as trustee for a period of 2 years, unless he or she sooner leaves the employment of the municipality as a police officer, whereupon the legislative body of the municipality shall choose a successor in the same manner as an original appointment. Each police officer may succeed himself or herself in office.

Retirements to be affirmed

Retirement of:
Maureen King

Normal Retirement
09/01/04
18 years, 10 months



Julie Brandt

Early Retirement
01/01/05
  8 years,   8 months



Glenda Dedenbach
DROP - Normal

02/01/05
30 years, 4 months

