CITY OF ATLANTIC BEACH

BOARD OF TRUSTEES OF THE ATLANTIC BEACH PENSION FUNDS

BOARD MEETING AGENDA

FOR

May 11, 2006

6:00P.M.

1.
Call to Order

2.
Approval of the Minutes of February 09, 2006, General Employees, ( I )

3.
Approval of Special Called Meeting Minutes of March 09, 2006,  General Employees, (II).

4.
Approval of the Minutes of February 09, 2006, Police Employees, ( III )

5 
Approval of Special Called Meeting Minutes of March 09, 2006,  Police Employees, (IV).

6.
Meeting Calendar:
Establish the next meeting date. ( V )

7. 
Merrill Lynch Financial Reports to be presented by Michael Callaway, ( Copies to be provided at the meeting).  Michael Callaway to discuss changes to portfolio and future reports from him.

8.
Investment Internal Controls: General and Police (VI)

9.
Financial Expenditures through March 31, 2006 – General Board ( VII )

10.
Financial Expenditures through March 31, 2006 – Police Board ( VIII )

11.
FTTP Upcoming Events Calendar ( IX )

12.
Police Pension State of Florida Annual Report – signed and filed.  (X )

13.
Status Pension Code Changes including the change in employee contribution rates for both plans and other benefit changes as a result of union negotiations.  Ordinance 58-06-31 passed on second reading 4/24/2006 for changes to General Employee contributions.  (XI )

14.
Retirements:  Confirmation of:  Edith A. Mickey – Effective 5/10/2006 after 10 years and 9 months of service - General Employee

15.
Any New Business

16.
Adjournment.

