CITY OF ATLANTIC BEACH

BOARD OF TRUSTEES OF THE ATLANTIC BEACH PENSION FUNDS

BOARD MEETING AGENDA FOR
August 20, 2009 at 7:00 P.M.

1. Call to Order both boards
2. Confirm election results placing Dale Hatfield’s on the board for another term on the Police Pension Board of Trustees ( I )
3. Approval of General Employee’s Pension Board of Trustees ( II )
4. Approval of Police Employee’s Pension Board of Trustees ( III )

5. Police Board to select a Chairman of the Board 
6. Approval of the Minutes for May 14, 2009 General Employees board meeting ( IV )

7. Approval of the Minutes for May 14, 2009, Police Employees board meeting ( V )

8. Approval of the Minutes for May 21, 2009, General Employees board meeting ( VI )

9. Approval of the Minutes for May 21, 2009, Police Employees board meeting ( VI )

10. Meeting Calendar: Establish the next meeting date ( VII )
11. Quarterly Investment Performance Report for the quarter ended 06/30/09 (To be provided by UBS, Van Price from Atlanta office to attend)
12. Review of UBS General Pension Fund Account #NU 02234 Share Adjustment Cost Basis on 07/10/09 ( VIII )

13. Review of UBS Police Pension Fund Account #NU 02235 Share Adjustment Cost Basis on  07/10/09 ( IX )

14. Affirmation of General Employees Pension Changes ( X )

15. Affirmation of Police Employees Pension Changes ( XI )

16. Reinstatement of Pension Credited Service, Determination of Final Average Compensation & Pension Contribution Amounts – Victor L. Raynor ( XII )
17. Correction to Buy Back of Service – Barrion C. Hill (XIII )

18. Approval to Renew Fiduciary Liability Insurance - $2,501.21 per Policy Dated 10/01/09 to 09/30/10 for General Employees & Police Officers Pension ( XIV )

19. Approval for Annual Actuarial & Consulting Services for the General Employee Retirement System  – Gabriel Roeder Smith & Company, $7,575 per year ( XV )
20. Approval for Annual Actuarial & Consulting Services for the Police Officer’s Retirement System – Gabriel Roeder Smith & Company, $7,150 per year ( XVI )

21. Discuss if General Employee’s & Police Officer’s Pension Plans Desire Separate External Audits        ( XVII)

22. Review Letter from Michael A. Callaway ( XVIII )

23. Financial Expenditures through June 30, 2009 – General ( XIX )

24. Financial Expenditures through June 30, 2009 – Police ( XX )
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25. Investment Consultant Selection (Costs are Combined for Both Plans):

The Bogdahn Group – Joe Bogdahn & Daniel Johnson, $31,000 per Year

Asset Strategy Consultants – Fran M. Coopersmith & Andrea C. Stewart, $35,000 per Year

Citi Smith Barney – Michael T. O’Shields, $10,000 per Year

Thistle Asset Consulting – John McCann, $32,000 per Year
26. Discuss Matters of Interest to the General & Police Employees Pension Board – Pension Board  Attorney Scott Christiansen of Christiansen & Dehner, P.A.
27. Change of Beneficiary – Charles A Greene – Police Pension Plan ( XXI )

28. Change of Beneficiary – Raymond D. Kaczmarczyk – Police Pension Plan ( XXII )
29. Discuss Share Plan for Police Officer’s Retirement System – Dale Hatfield ( XXIII )

30. Discuss Significant Variations & Special Calculations for the Police Officer’s 2008 Premium Taxes – Department of Management Services Letter ( XXIV ) 

31. Any New Business
32. Adjournment – General

33. Adjournment – Police

